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3. #f thx total of the pavments made by the Mortgages under (b1 of paragraph 2 preceding shall excecd the amount of pay-
ments actually made by the Mosigapee for tanes o asessments o1 insurance premiumns. as the case mav be. such excess. at the
option of the Mastgagee. shall be ceedited on subsequent pavments to be made by the Mortgagor. o1 sefunded to the Mostgapor.
. howesver, the mombly pavments made by the Morigagor under (b of paragraph 2 preceding shall not be sufficient to pay
tanes and assessments and insurance premivms. when the samce shall become due and pavable. then the Morigager shall -
pav 10 1he MOtparee any o000l necessaiv 1o make up the deliciency, on of before the éate when payvment of such T
TANES, ASSESSITENIS. O 1nsUIance premiums shall be Sue 1 ot sny 2ime the VMorigapor shalliender 1o the Mongagee,
1 accordance with the picaisicens of the note secured Lereby, full pay ment of the entire indebtedness represonted
thereby. the Martgapee shall. :n computimpe the amoant of such indelnedress, credil 10 1he account of the Montzagor
a1 pavements mode under the proveswems of ‘o of patarzaoh 2 beteod which the Mortezges has 00l becoame obligated
20 pay to the Secrelany of Housing and Utban Development. and zav balance semamning in the funds accorulated
under the movisions of 67 of patepraph 2 hereof. If there shall be a default under any of the provis:ons of this

; mortgsge resnlting ia a pablic sale of the premises covered beredy, o1 1f the goopeny 1s crherwise acquired afies
) defzuit, the Mottgapew shall zppiv. &t the tine of the commencenent of such troceedings. 97 al the ime the property
f 38 otherease argmted. 1he helince then temzining 35 the funds aoounalnted under 7140 o] perapgteph 2 preneding. as

a o181l zpainsl the amoml of principal 1hen fenaiming vnpeid under the nole socured herein, and shall properiy
) wd;ust any pavmenis which shall bave twen made onder g0 o patepraph 2

4. That he will pay 2] tares. aSsEssmenls, wa't? tales, &nd wiher governmental o1 munitapal charges, fines,

o1 ampositiens, Jor which jooaisionm Rak not boen mede heroanhidoee, and in default abercod the NMongpsgee nay pay
1 the same. and that he will promptly deliver 1he officenl teceipns therefor 1o the Wontgagee. If the Mongagor fails

10 make v peyrenis grin:ded for on thiv section o any other pavments for tanes, asseszments, o1 the like, the
Mortpapee mal pav the Same. aad all sums £0 pazdskall bnar imlerest ot the rate et {forthintbhe note secured hereby
{roum the date of soch a@vance and shall b seroed Yy thie monpagpe,

3 That he will keep the jremices ir as good 018¢r end condititn ws they ate now and will et commit o1 pes-
mit 0y waste thereof, 1easonable wear and fear cucepied.
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6. That he will keep the improvements now oxssting @ hereafter vrecied on the mortgaped property insured s
mav be reguited from 1ime 1o tine I the Mortgapee apqinst loss by fite and other hursrds, casuvalties and contin-
: pencies in surh amounts and for such penzods & may 'w zeguized by the Mongapee and will pey promptlyv. when
. due, @ny jremiuvms on such snsutance provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be camed in companies zpproved by the Mntpagee #nd the policies and renewnals thereof shall be held
v the Morpagee and have attached therelo loss parable clauser in favor of and in form acceptable to the Mont-
gagee. In even of loss Morigagor will ginve immediate notice by mail 1o the Motgagee. who may make proof of

loss if not made prompily bv Mortgapor, and each insurance company cancerned is hereby authorized and ditected
1o make pavment for such loss directly to the Mortpagee instead of to the Wortgapoe and Mortgagee jointly, and the
insutance jroreeds. o1 any pan theseo!, may be applied by the Wottgagee at ils option either to the reduction of
the indebledness hereln secured o1 1o the restorstion of tepans of the property damaped. In even! of {foreclosure of
this montgzie o1 other transfer of title 10 the Vontgaped preperiv 1a extinguishment of the indeltedness secured
Lereby, all right, nitle and interest of the Monpepor in and 10 201 insutance policies then a force chall pass to
1he purchaser oI graniee.
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7. That he hereby assipas 8ll the rents, issues. and profits of the mortgaged premises from and after any de- 3
{ault hereunder. and should Tepal procecdings b anstitcted purenant 1o thas instrument, then the Montgezece shall i
Luve the pht 10 Rave a secciver eppointed of the rents, rrcues, and profits, whoo after deducting alicharges and
eapeases allending such proccedings and the execution of his trust as recciver, shall opply the rexidue of the
rents, issves. and profits, towatd the pavment of the delt secuted hereln.

8. Thu if the premises, o1 any part theicof, be condemned under any power of eninent domain, o1 acquired {or
a pudlic use, the dasmages. proceeds, and the consideration for such srquisitinn, to the extent of the full amount of
indettedness upon this montgage, and the note secued hereby renamning unpmd, are herebvussigned by the Montgapor

io the Morntgagee and shall be paid forthwth to the Moartpagee to be applied by 1t an socount of the indebtedness se-
cured hereby, whether due o1 not. l
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